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Instructions : (1) All questions carry equal marks.

(2) Answer all questions on the basis of internal
option.

1  Evaluate Prof. Malthusian theory of employment. 20
OR

(@) Explain meaning and importance of study of History 10
of Economic Thought.

(b) Explain Marshall’s concept of “Cost Value”. 10

2 Explain Keynesian theory of Employment. 20
OR

(a) Explain and criticize J.B. Say’s Theory of market. 10

(b) Evaluate the economic thought of J.S. Mill 10

3  Explain in detaill Gandhian Economic thought. 20
OR

(a) Explain Javen’s Theory of value. 10

(b) Discuss the economic thought of Fisher. 10
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4 (a)
(b)

(@)
(b)

Explain Pigou’s views on Welfare Economics.
Explain the Economic thought of J.R. Hicks.
OR

Explain the economic thought of Milton Friedmen.

Explain concept of Fiscal deficit.

5  Write short notes : (any two)

(1)
@)
®3)
(4)
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Economics of Kautilya
Ram Rajya - Model
Recardo’s thought on International Trade

Fredrich List’s views on protection policy.
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